@
ISP,

55555 5 ©liEad agle ol59

Jn:'lj' @HJU :n”a
oAl Slaidt 14l

il pgle sog ¥

LA ARTA LY T8 eu (6,85 50 da

-..1"‘";"&3"1 $ el e ol 4 o b AY/V/F Tose FAY o jladd diuls 4 guns




el anyl abl gay

u_-ﬁ“ﬁ' abﬂ!ﬁj “Jl EMMJH :Mﬁ_ﬂa'ﬁ

A% amll 3se (83587 305 walin e sl a Gla s APV YV 550 YANAVAAG o lad

R

..J..|.=.'.|J| JHMJIS&JJJ s LnL.a\_HCJ._tjs:blia:na'-Tjwl‘.'rYV &:JBJ‘\BJI&MG_}EJ‘}LLWJJ ul;#—‘i'

J‘_,.]Li. L;J:JJ.—DI L;Lﬁ mj-ﬂjuﬁlls.ﬂ:l:\‘.l u.,nl..ﬁ 51‘):1 Yy /Yy ﬁ'}u __;.1 JJS..LB —Nrl FL-:lL-L_H—T
|P|5|_}4.544550C.L_:JL1.EL;JJLAEJQ%uﬁa‘ﬂ&&JbJuJﬂmahﬁéﬁdJ}ﬁSﬂjk

S o E0

uﬁ#fmﬁ%m&hh‘p -"'H"f‘ll-a"ﬁ“'." é_—,.'JtJ1""""d£,_'r-d:’J&‘::’1"]'$iJ‘ __;JS.;L: I_.rl.uJJ 4..n|._1_‘).1 -

,m1dﬁj@&ﬁﬁijluﬂjm1ﬁi¢ﬁ‘}mﬂ S IR LTARTA R P =) PR AL S

1"-"&1\?':"';3; ,IL_.L:JJLL.L:.




ng;&d@ﬁﬂg@;dhﬁﬁ:ulfﬁm

3l (owlid )55 090
uﬂﬁlml sbazsl ; m_;

alials E‘LJFT EH dali o sl el Y/E/A inMJ_?H.J,m

slealBials g (wps (550 4l Slas] Laysws (ol asl gl el 5 sl ol
sl oaS g s v dlial abaaiibug  loiobon dlae] duasg s enciligrahils
oye oKils igal (6305 asl n (shgd duls prasy 5 3l 5 g 3 9 805 5,555k

sl 80y Cguas 4s AY/F/A




3 4l pogas 55 Ol oEE1s hjsal (5325 4elip Slisd dyguae
o bl Slaiil : 4zl

syl EwU.u.t:)lﬁ'a &E.i.n

e UJL’ 3 ij .U..e‘ﬂ...uf aluazil -:’)f l.!"t‘: |;l1.=ﬂ. L;L.fz:'-l. J:.u-,; as u,ﬂ‘iwl alazil ATy .L-:-_,l u...ul.'...ﬂulf LR E AL l..-L"J,!
e - Y] r-|__;lT Cag,ﬁq Lol snd Li;‘.{'ljl.l aleazil

.J.ml)dII-{-:IJ‘JL’-;}’-‘TG#JLIL;J{LE1J’:ILH!,J&%&?)£Ai—h-y_l‘.?_:ﬂ‘.rﬂ'uf)_l_,._;l‘_].;t}.l)ﬂ -

sl 5 %5l e 5o o8y S bigel s il s sliss AVITIA £ g0 o ysko ol
A E S Al 4 s i e Al it )l CL"‘ 23 gl sleacd] a2l gy




Jol Jud
1_5'“5{""'" alaidl J\.l-:lj‘ E-\HLH:JJE L EQJ}GT d.nbj.!
Islamic economics
Gy i )

sty gn il oV 8 s o Bisel S 0 Sjgal slaadlipy 5 (S oSl slazil oyl (LSS el iy
gl asbe ol slaasliy Sisal A5 Glaal 48

W L e g JalS Sy 4o |y ylales po s coolaasdl gla 2B, wlgts oF | il ls ou g

ﬁ}lJMUJJ_ g G}kal-:n-ll-rw e pida g3 Ij GaLlaLd:j! J.gru.ﬂ.?- jﬂ-:':b jua'l-u.lulj:-l A.S'dL“L.:JJkS' n;.q._-.gf L
waslecllasl o t8  gabacl

oV bzl s gl alis) @

‘,].-;\_lJL_._":I-L..J g JJ)LH" L-;‘LQ.Danl L?"I""'"'! A _1}:5 al=zdl L;-ﬂd gﬁlé n.:n.l..'r L

Pl (g pud 50 g 0y30 Jab -Y

e A 0 g &S el (gl CJ] u‘"ﬁﬂ"“ plls g ool J 0d 5 g0 (oadlsl golazdl pple wn )l ln 5 e 50 s

il A 7 s ol g3 Jale Syt 42858 S5 50l bl el 55 Sl o 995 ) lecand Js

ey slbasly aluad Y

il e g5 mda oty T bl alazdl il | Lt I8 walin el s slaasly I8 ol
axly Yo Lal gy —
e F g losl— o
(FSla) sty P e — o

aslg Foroaali ,_'_,LLL;" e

aelg Y'Y leusly s




shazil tjeal 09,8 a3 b (g Lt mayd e 1 able bl 1)) 055 )23 slaasts &5 agialss sl Gl

98 -F

wls azgr w10 Al e 39 anlz 55 sla sl g Sa i eletal Gl 0 Com Ll pile o ol ol
B35 gl bl glas gy b jatS  Ajsal plidl g elazal pale (slalisla 5 ple By oadll anale 0 a8 ol
555 Gl 5 o aelip ol ud Jgome (gl il o el Glaghy A 5 Sligntils S 4 5528 o] U Sy e
ad) &g g o] gl pllas g oDl olazat ils ol @3Y | oMl sl uld 5 030 o=l galadl 3, Kia b
Su gt g i) l5 iy g o8 el Jem 1 R Sl s 39 e 35 el 3 g (2l i i
Glrta g Glali)lS o3 ol slazdl (2l o iz s bl Jpol g Jloo ol loaslip g5 2k 4 525 S
g il a g 00ch Byl 1 peSie Gl i ¥ (sl elS Sl ot 452 (6158 b 85" ol 532 (gabaail

opt Ll ot analyd g el Sl Wl )i 5 53 paalin 05em o (golail )13, (gl Kb
Gpdy hilps -0

Al o (sygled § SAEEnT g pale &g Lafes g Ll 5 b Blle Sy balis




Ped Jd
v 39 Jglwa

(_ts.i‘-_ﬁ"— kol — 3 gaeS)




Vol Jour

ot At lS plaia 55 oo slazdl 58 agaS ugyd Jaia

el alaed e PRNEY
JL:"":"'-'.'-!- uﬁJJJ FL'I

& e R el E -l B e )

A - A i} - LE pleddie 0,5 alacil
A = tho| T = v ladia ;NS slazil
TA - TA Y - T plbedda i olazil
TA - TA T - T alazil o el Sleglge
Yax — V4Y VY - Y e

- ‘_f-da-b F ';.J‘J":"l.l‘if 4,:1:;}1. 2151.:.1- 3.'3:;11..\




T oo leds ds#:-

s s IS alaiie 55 oMl sbazBl ansy Lol agp0 Jpaz

P IERYS dlg olass
s ey pl wAid,y

& Slee | Gl | pex | Jes | )l
TA s A v - L3 3,5 alazil \
A - A T = T S sl Y
A = A - t et alazdl A3
TA - A 3 = Y ol ! 2bazil ¥
Y - TY Y - Y pokl (gl ,.l:.-:.;l &
A = A Y " T (1) ol slazs! ¢

(1) oDl aluazil A o A % g - T (1) oMl alazi! ¥
Y- - TYy- Y- - Y- .:-n-?-




Y bth:F J!dﬂ:

Al )l a5 adalis jo oMl lasil il (g Lz gye oo

el slass axlyg oloxg
_:1!_+ .»-' IJHJ'h Fu Lﬁ{_ﬁ}
oz | gles | @M | pex | as | gl
(V) ool aliazil Y - vy Y - Y ool alazdl e \
') ol bl TY - Yy Y - Y o (g%l 5 s v
ot (51450l 5 s TY - Y ¥ - Y P W B P E R T
T > Y Y - Y 3l (ol pllss ¥
oM slzdl - 55 slazdl 33 - vy ¥ - ¥ olazdl ple ulis o, y |
p s (golazsl ulis
TY - Y Y - Y G e 7
&L».-Lmn
TY - vY Y - \i ke bzl ¥
slachl els 4 Li a
oM olazdl — 55 slazdl | XY - vy Y Y i A
T
Y - vy Y ¥ R v i
YAA - YAA | VA - A e

.J-‘IL! =t d;i._n;d:‘l-! hu:g_,a j1 J.'J-'l_, F ;-SLL? ‘:JJHJH da f}lﬂ B.JL'.-:-JLJE



Pow Jd

999 e g




s, = slad)

ay olatil: B 4y g laae

Microeconomics : .Sl 4 ;e olyze

¥ oierly alas

FA el slaas

el e B9

S aly aasdy gl

9,18 sl

O baew O filsl O 58 O ede,ie B aju Oob sdee LaSs S50l

5§ -LE._IL&-& hrlﬁjl'ﬂ: gl LNM e d-.'rl_,} _',.:J' ) JJ.:I- cj:d e ,._;;MI GLI‘.'!J._JJJ ‘_;a}}q! L-""JJ .:J'il 3' R g L‘-'Ls' il
Al o e fal g ol el L o S

el Jolow g ayias | Ll gudsi 5 Jpme galatil (13, 55, on Rl g2etils I (g5, Blaal
eyt bl

0328 e by oWl dgylis -
ol Sl ply -
$aly S50 Spae g pge Jels -
(ol Suls)) Bpae olfgs -
Al sl o, )l -
daels 3Ll Ll g o808, alle -

J;Hm:—’:u:-", -r=1

Gl Sy -
S Sy -

Sy e -




Olej a4yl
sl g ale I8 a)lys Yl BlF0s -
ol pasads g plal Jl -
Obej e il -
Mase -

M gt 2l e el g ol 1y adg Al -

RS RN N LT I Y
sand dulel Bas -
Sl piga oy el -
a8 ol )18, pglal B -

Sl -
(o3 b3 o 5 s vdisa aaly g S oligh o Ren pof g (Ran) ol @l Elpl -
s

sl sladu e o 4y i
(- 5 55,5 5 (532 poiine g g palioms nDidadily 5 s o35S« puite w2ul) Laany o gl -
Sy auze plp -
Ao glaanie olagy -
458 gl &y i
“ap  ppe e —
(o g Jpamma 3 Jolpe ddpe Sae adly g Sae igf) ape iy -
byt digy aladi -
sl 5 linabl
Olisadsl pas gl

R
I nalol Jalge
Sl el g, 5 -
(- 3 Glasl DD )5 pae)  Jloalll g oD 1L

el Bl o adg o la Jlalll A

ls, glealols glal 1




s Sleablls LB glail
23S adyi (g pdy Sy 5 ST S, -
sy Jlade il el 68 JSs il
il g8 J55 5 plal S
Loyl (ol el A
ol anal o ol gladl (o8 5 gl —

o

ass] culs, -
el iz g g la gl -
) el e -

st omag

3535 il sledge] P ol yadans (gilad
(908 Al duo yo O yaeay) LTen e 33 Dy gua) {Jb)fkpiﬁn:hd‘,&cuﬂ (23,5 asilin dus 33 O pgana)
(a2 &
- AL FAR

— ahaidl 0,8 ot | bt 8 aal bl s o palsz 15 Brma ogfll 5 080 demma— golge Bt =Y

\YFA by gea Cd-_-.l_:,-; alizila

VEVF — pojhe o i o8zl (golail Clidod acnge— a0l 5 0 Solatil sl o = e Fals -

Loy alamll Jle 4y (gl o - s dams o a5 g (Ge ez o po)8 g s ijlipd g ez s g jlail T

YTVA alSsila L = n..m.'i‘.:.nj.}; a s} ™ M}Lﬂl ._,,:-JS.}

VPT ol = olpl o8 cledlel 35 0 — Slil golazil Ll g LolE 5,000 — 2 ol — slsisies -
VYVA — duda oS80 Slacil ag 8 = o] At 15 dals (bl —pSked o803 51 B pan gedas — (ome — (5,30 -0




— b bl ity 5 Romd oltagl - lakes s Brame 53, 5 dalyd anad g8l = o) bk (e F
1YY

2lazil 0,8 — atl it )5 sl Ll Lol (55955 3 (oD sle) 5 Pl AE et sy 1 Y
VRO — ojte S g olB2ils

ITYE - oty aup s olfils = a3L jous olachl— GBI an (s A

VPV - ke ol€nils —ad | _uled 15 el Ll -olSy Sl al 3y5h - il s a2l oS <4

— i) el i il el (gobanil plisi 18 G peas Slal g g M8 = B dema gl puSs LS Y.
YEYY o) s otfails sliatil susioshy

p YRAY — G VEAY - sliadl oy oy o oo Gl B Sl i Jailped — (g3 wiulie -))

1TAR — ool bzl aelibad (labs saccS oy 06, w185 e d - AT e g a3 -1T

a8 aali gl — el cull, il b ol deglia g Sl L g2 ST Jaeal = ez Saza i )5 AT
ATV (o)) (e plal o205l 5 o290l dmpo = (535513 29y ileial, Sl

g g el demign —(gThad ppemm Laialy Sl — il slatdl s (g S Cuad — GBS sama v bz T

VYA — (o)) e plal




oS sLas)
NS slazil s aliay s slee
Macroeconomics : I8l & 0 Slee
Fiasly slaws
FA el sl
whel i B
whor 12y g (g1 aalg Tiasls £y
3 ety
O lew O oyl O 5 O ole e B ol Dajlesdos deasS S50l

woladl gl ol o LalE 5 coolandl g pha ola Ll ‘_‘...‘g_‘,j,ﬂ ol obe g ol 5hddas s pape A5 Slasl

goladt Jlea bl Lol | sie g0 wgaluazil o i gle Lo L;’.Ji"-l A [ P B R e B I e R wilaal

oty Joaby
l:.")‘:-l .:,‘}E' alazil i l-_l;‘n}L.:ul :in J...nl

(! anslz) olpl Lz e sladbs -

Cllf-' l'l'E alazil ,:_.,'}l.f dhﬂﬂm g l_}:.L:-u.? -

ools aleazdl o bl g spga et

G Sl g sy 2elip 2 o g Sl -

O obazdl 4 = S 3a 50 pl-

iy




Sloss g Y i (ool a3 5 ip g Juad

Cilads 4 YIS elatis -

S

g2 (e gyle -

(sl o oz g VIS oLl -
clast 5 LY ab e -

s jly 5 ol jals -

Sileas 5 YIS L Jsles -

st Jalse Sl oDl s s p L Jad
45 b -
Al s e -
&k lels -
wlop 9,5 99559
Bl el -
dulapes LY
dale pos i pe -
dale s (sl5lET -
dlay zos5 9 998~
ey s Jobe -
adg Jolge il ol ¥
oger Jobed ipay Juad

Sleds o YIS L Jobo oomca

aodg Jelge il Jolas i -
ads Jalse ik b ooz 5 YIS ik plojas Joles -

el Sdga 5 AF Cl et sk

C-Jg;a,_:;_,l.'lfcuai,_wrﬁjﬁ.li-

1A




ol 3t s 5 ik o )RS ol -
ol 2 g cleas o VI 1l o g 08 el -
gobatil ety azay o Ll & dai pnis Ll

weelandl uh,  cablad aplai -
LF“L“:ﬂ wld, u..a'jJ,..J du i -

aal )3 i ool oy -

3jlpe b

f ksl

*33 U sledsesl PP ol o (gloda
(30,8 adde dus o Wjsay) | (93,8 amiedie b Ogsay) | (33,8 atlo s s Oysar) | (83,5 adilie dus s G jsa)
- 1 FAE A

o @l 2l i B LS bl e - b 55 L DS SLath Dlanedle gy abliasy chasga Jall 2
VYA - ieads plol ((Lnghy 5 (555!

g ojs> eaSilmghs = oot Cdgo el 0 g aie 4y pale AR~ B deome (g3L] w8 SLS o g M B ¥
YTAY —alfiiils

ITAY — et atynil g Sim 5 ollingt — bl 0 509, b o5 b8l — e b isjme e T

WO =5l — (S g I Sliiad dige— (ol ()l0500 5 U — g2l Olezdpy -0

sl —ad )l b )5 aal fLL — e85 oliy Gk b '-.'JT aulia g ol b aSls ol — o dama a5 -F
VYA —(e)) imas plal (2ag7s 3 (Higel dmise = (509813 g osl,

at—a“ﬂ.:-ljl E..'I.:—":_}U' aali QL;L#_ — S f-1- |_§LQJL—J Y dida ﬁ\hLﬁ:jI d.i-u:_g: 5 -Ju:.l_, ._!.cn"ﬁ-_ vl o +|-|.g.-5 ELJ- =¥

—ad ] lad U aali b= plal ol g gpes | bl ailE a1 5 jea golandl allis o T — Slgo diama 3ime  -A

VIYA = (o)) e .al.nl,_j.i.hgj;j u-:ug.ﬂ] Goigs = | oo A0 el e dates tedsl Sl




(g7 SLatd)
i alatils By e plae
ECONOMELrics : Bl 4 ey olpe
T oasrly ohiad
A el aloas
et i B
ot S5y g 5 sl T sy £

oyl sgles
0 e O dfalg] O &8 O ole i B sl Osjlo:lee LS5 b5l

s a | e glacols | opase el Sass5 JAu'lij--.ul e phasils aody gemiila asla ksl g opl B, wigo L'_,.J.f wilaal
Som i Gees adllas g Solia sl Rio g 5l 90T LA L) 955 il 90 05 S Y (S SSSS 5 Sl s

335 e wakal

olpon 4 Ja gloosly  sgake glaSoS L ol g 80l 2k e tils il Lol eys cpl das sg b3, Gilaal
B T T B e e e
St gigens dalllas g olia gl K05 (gg 3l 9 9,8 00 L ] 355 Al 0 05 S )Y ST g S i

e - golal
oy el

lajld i -1
Ll poly 5 aasie slojloy g baasy, b lesl -
LT 221gd g o ilo linin b les] -

P ple B 3 e it aie s g Jue oY
S ol g -
Pyare Claype Jlas g -

ols Lng,;,:, e g3 BLUE -




et dlaz om Jlop 28 (Fpne T
Jus il S5 -
(aziody 25105) MLE (sloy (s 50
MLE (slag)j pmed (oly> (oppt -
femtle ysb 4 g ol gl ¥
FAX2 oysnsl el gl -
il gl 4 s ylal gl -
FIAY apd g ploszady S lly pie Gpel 4 -
i ple yub g dlozel Jualsh sl -
e ple b 4 SN sl B0 A -0

il yal & (GLS) 48l poass Slaype Jilaz g,
¢ acanl Al 000

Ko 355 (F-0

oo et e glla(T-

Lisos 335 (FD

L5 o (sl rio o eie (0-0

o sloeals gl Jlej (s sledaa -7

e toj s S (17
ARMA s -
e
Fefam L S Ry -

S g Mo slaools o Sliluy gl fus (T-F
ARCH  Joa -
GARCH Jus-
ARCH-M  Jus -
(..., TARCH,EGARCH) los e slgdoa plo-
35550 (sla o 551 -

olarer S¥ales gle, Jas Slavis Y

e T T
l._-'l.'-'.-l-""L;—" als o -

\F




Slegan S¥alas | o gladales S5 (sla g ad -

Olejes S alan Jda | poom (gha ) e -

ST
038 W sldsesl P ol potans il
(33,8 Ladie soyo jaa) | (98,5 paddo v s Sijga) | (22,0 pafle dopd wjgean) | (83,5 adile g ) O sa)
- e AN AR
il S g

VYA Coa — olBlils g oje ol oodbosl (5 800 53l Ayl — e gl le!ﬂ -1

2- Johnston J. and Dinardo, J (1997), Economic Methads, 4™ edition, McGraw- Hill,

Mew York.

3- Greene, William H. (1997), Econometric analysis, Prentice Hall

ik




ol 2 sbasil

Glpl obazsls oyl 4y ey Slee

Iran Economics @ Il & a3 olsie

Tiasly slass

Fhrcels aloss

kel it B

Jae oy g Y ity

alusglasy

O e O alfigles] O 5,8 wJ.r.f...; O 2k D.aJL:.;GL.:.UL_mSJu:.jF-I
ol oladl b Lleal s g A5 Glus!

ans 18 Ldow g ged agse |y ghp) oLl Blos 5y, e jUamil geenily 5l 108, (alual
iy ke

alpl o dasgs gloasliy b Jsl Jusd

Cghsa
dlae -

ik JbS -
olpl golazdl sla Al g laco s biass  Lai

locud b -
ol

dnug glodaliy oloa pnla g |ab

e Ml ) LS -
,_5431“1 l—-'}’-;ﬂ j,| g -

YA



olpl gobazil (o, asliy glo Jas o o= Lad
P B P -
ool B e -

! selatil ey ) aeliy slacails gy b

bl 3 51 18 ol BT g (o, acli glacdn -

Ll T 5 oadhad DB o st s st a2l (clacaaons =

Ll BT 5 Looss Ko 50 sl glocndis -

Ll BT 5 plal (ol ()10 aamss slaceliy (gl glacul -

B

Wadaliys 5 b plo it Joad

dagl sladalip 51 LS sleajgp g L= yb

Al e 5 ypter g sladely 7 e

Laaali ladsag -

e

alp! olazdl o ol Ay -

ooles 5 s 2y
SiS o -
Bl o 1

b Seleid cpiia | Ll

bl Sbamdlag i g lpl jo agle s 3k 0 Shae § ol
Sl 53 S plli 3 Shis 535, -
oy Tanies 30 les g 350g, -

L-Jja :lq.&.: I.}‘ﬂ'i

uﬂiar&lm:j!md]mj I.}lﬁq ujL:IL" Il'.hl -b)ﬂu.,a‘,&j_, -

f”f" ’ : Sdgs gualyo plin 55 -




ol olazil 4, L g 2dgs glman e -

ool slazdl ay s g ol alazl o cdga olSile 4 85 -

Fustayyl gy
*39 sl sleigasl pr ol oo (il
(03,8 akle ooy yga) | (82,5 ekl dueys Ojsan) | (90,F jatlio s 0 Wysear) | (33,5 adiin gy oy se)
- T FA R FA
spalie S ppd

WA= olir = S g Gy ik teoga— (Ml (5 080 g Jgs gl ploaipis -

—ad )l I8 aals Ll gll (M (5 aper (o (58 i 3 5e galatl s o — gz dazme GEme Y

VYA = (o) (e plal (g 5 Dol dmipn = st (00T e oz sl sl
I s bl eS8 8 (ool dasgs U 5Ll g ke poalie— Jlas Saotanc d88) SLLLS oy

VYO — (o)) (staad plel tmghs objpel doige — 5 BB s dazaly Sl i)
J.!I |.J_J L'J,.l.r LfJL} Lx.l‘i_.l “r"_‘l‘:;."'_}l'-‘:' lﬂ n’.:.'l_l u{fla:ﬁ J..—._:tl.u 4 L"_,n}‘,l J}ﬁ Jé Ea}l—l' Ll_;J'JS:L_l ‘;JJJ{_J}FJW I.UJI?:I‘ —T'

plol (g 3 ige] demge — | rlae Lol dlasad) sl —at ) (AL 4l Bl pll O (s 5pe

VWY <o) e

'!ur.l"-'r—FJL&:.:--ﬂu_..:fMﬁ@YﬁMQYmuw—ghiwahjhan:ﬂhrmﬂu”.f -0

T




T}L.'n g2kat®! [15::.-\

Ml (galazl plSial s )b &y uyo lgie

Islamic Economics orders : 1%l & 0 ol

¥ oasly ol

V7 oacrla alud

sholim gs

A asly ¥ sy gy

3yl lsty

O e O alel O o8 O oo i By Ol les LS5 2554

sluazdl b 5 (goluandl cualal g 513 Sl Lt e IS Gilaal
el oy 8 solatil ealot BT, ST a8, Gilaal
iy e

{,._1-!!31-4 s Creed 39 Cptgeans 0 g ;:Lﬂ” s:xl..ﬂ iy bl -
olA bl sl i
(o3 solazdl o] sobazdl dolon 5 o) 3 Soy ogutt il A0l a8 2ayg,0 o LAl aBE Jleo) SLLS -
olp 2 e sleals )13
s 5 gt el
By -
doatn olBis wZlT ) i e -
c..i'_,.h rﬂ.".l.'-l_-' M1J.‘a_"l =

]

“gle ranidg spland oy =

S sdismgac iy pha -

(Il oMlalas 5 By 3 oF 0y saad) (golazil alis -
coabeail Lo als tesa | Loy

Uz 5 g5 il ool b -

ot ol il Sl o solail Sllds pgpka -

& 50 e plel g oMl (ol sl Slacasl -

B e T Sl




I._r‘“y*“l anf JML_-; coalazsl CYORTigE
uiﬁ ‘n-l.ql G..n,S:- coalazdl b =
Crengeans gl coladBl o pes -
(Cadge 3lazdl -
B s, e les S
Creogeans b g Sudlal gy slen S8 -
{r*jnﬂﬂﬂ;:ﬂju'd{-il?lqduﬁ-dl;dgmjahj&jj _
#}LdtM1jaﬁ‘jﬂﬁﬂmb- =

LIPS
$33 24 sldses! 7 ol ot il |
(90, sl wioyo Coysar) | (20,5 Jadulo dunyd W) | (00,8 aslio desyd Coysean) | (20,8 Ladedi deo o Djseay)
- Ll YA L) (AL
el S

28 STl AT el by szl Bloe 850 10 Sy Lo 1423 s )

VTA - =(olazl) ¥ ol — bl adpadl 3 Bim 3 olBitngts ~(g) e bl 4l jials =51 e wold, ¥

w8 g el aall s QLS b lad o o plaYl dmgige - 5)i5ad 5 dame 545 5 (sbena ¥

Go VEYY =F ale - nall g delLbll cyasdlls

moamdl I3 - sh e g dez T e e plel b el -l Sen 5 dem s 00 6 greme T
VY3

VRATY =y sl s el et <(8) e phal sabatl o= 135 S o

VYFY = g e =gl 0330 GLLG LT 51 fralona adlo 3 Jlo a5~ ol o sliz=l F

() e plol (oopar aililis — g lall (gage s 7 =Cilily g )3 3 ohalBl I8 dmgla —hane o g0y Y
Rrai

WYY () g ploy Slilasil cam ol 0I5 —asd L JE 5 e A

bl LS 8o mant el o p 5l iz (slajld - ez 50 et st g (B dema upies A
VEVY —pd dals 55>

VIPT - ol hlesil 28a = (oo AL dams dy dan 5= Slnadl ol 85 - sy gLl LY
WWYa- e W eud s | il S 3 Ll oy —deza o el o L s N

VWA -ple joi = Jsiis plSa¥l bl wallacd o alal Y

AR




WA= lime 25 = 3 (Foio) SV Sl - pulillgl o o2 )7 AT

VEATE )8 (e c9 g g3 ptalip 283 — el a8V GbT - dames ygane S AT

T




(1) ol olans)

(V) ool ozl : g5 gy ops olote

Islamic economics (1) : 5%l ay ;s olee

Tiasly alr:z.u'

FA el alass

el i B8

(5 axly T sasly gy

3l sl

O eew O ofalyl O 6lfls O ale o BEsjs Osjb:lae LaSs 555l

0375 id jeine 4 (2) 51 by s 5 pe8 01 e oo $i 0 bl e U gty LSl 5 peps IS Cilal
Ol gola gla )i b 2 ez e bl o135

0975 b jplite il e) 5T el S g w8 ol e Gl 5 e okl i b gty ol g i) Glaal
ol gole sha )53, b e o BLS ) 580
iy el
Lo b g dadsy panlia -1
Ll 5 pealia -

L“L::‘BJ =
shasl polethss gloe =Y

e Ol8 Sl e o Sk -
woladl glalus, o s g bt s ola -
bzl 2 led sl Jle T

Y




(v) ) oLl

(V) (ool bl s )3 s 0 plaie

Islamic economics (2): wadSil 4y ()0 olsze

Tiasly alas

FA el alaas

wsbel i) 55

s A Tt

(V) oo sl sjlosyy

0 e [ ikl O BN O alegiio B oaks Dol lee diass (3

ol 50 dllaa g3 et lad g ol snal ogmrg 4 Ol obazdl lgal 0 2n® 3 a5 | Sobapai b olid] e A5 el

St
divay rpl 5 clllne poxs CBlid 5 col sl dgmg 4 oDl ol Clusl s fn 8 o AT Aol peil olisl g lis, Gilial
iy e
P8 5353 S5 9 S -yl S
ezl g oyr0 bl ) Ghokane -
Sl P eodld Slazil = -
weobasl allsi g a3l -
ekl galatil pllsi 15 ls Ls g Laslys -
Ol s Ly ek aliazdl csle — pga  Luad

Ol BiE sla by 5 oot oLl slrajedd -




o5 lane alazdl o ol olazdl o Cldle | 285 g ponlie o Sllasdle -

ol o bt ) 0 e 4 5328 onda ) s aygl -

L_AL#GLHCHL;H}JL&“%G}?_’JJ# a)'}“ =

: uﬁl‘.j_ﬂ =

ST u:@ sleigej pr ol Fin i)
(33,5 mfdie doys Djgua) | (03,5 Al dusys Dojgear) | (23,5 mila s yd Ojaa) | (387 asia sy D yseay)
- Ll FA S PARS
sl Sy d

YR -l = el = a3l slatil anr a8 o Sl

TA




b obaidl Jlans )by pe Glps

Islamic economics seminar: ISl 4 ;5 las

Tiasly olaas

YV el alaas
e R
g ey Tasls gy

1) Ja')l-.ll slazil ety

0 Lt O Balsl O B O oo jie Balu Osjb;lee oS 555l

Glsmiile 4 bl LoibeaBl Eamrln dicay o el allie &l 5 Amese gl 0o ._,,ij..ﬂ gt S Slasl

1&;] GJLU) L= g =P g if)'.w‘ﬂ].d:j! dom pf 33 oo oY ls ﬂ:hl

olamisle 4 ool solazdl dolo ate; 3 ale allio il )} 5 2aghs plodl egms Bj5al g 28, il

t.Q.»T oJLIJ& S g e g ‘_.,.JBL.J alazil fmyn 43 dodsylEs aJU

.'IJ,L'I.; :I...-"'J", J.a!rlj._l

el oy
3334 wtled sledass 7 ol s las ]
(02,5 edla diops Spgea) | (227 el duspd Sippa) | (30,5 il deoyd Copgean) | (28,0 el dad Spa)
- e FA R AR

¥4




peS OlA Sl s et -

ool obasdl slae b 5 25 gl Sl -

sobatil glaoiy olir o 23l i L -
alazdl a3l Ll gle -F

2 GlA 2B pld ls ca et -

ol bl glaay i g 2t Ll Gl -

5obaidl (sladalip peliid g 23Ut il (Slw -
Golazdl bl dnsl> Jle -0

p2s OlA S anale oo e -
ol il slay 15y 2t anals e —

L;:-Luz:HLthLﬂJHJ&;J}GIiL:JuA:}-wﬂ.H =

il

°33 2 sldse)] P ol yodun (il |
(83,8 Lok w0y @) | (83,5 ekl duays cojsan) | (93,5 padilia weys ijga) | (90,5 adle v o D jsa)
- e AL AS
phie S b

—Gl_,.ﬁj—ﬁ.-\}LJ dn;:mign_fﬁh)ﬂ a&iﬂj}i—p{;kﬂﬁﬂo%fﬂ g .}L.n..'ﬂd.ﬁ_nﬁ—).;ualulr-ﬂ._:.: ,_53.:-[.!1 -3

VTAF

— e Can i aazl 00K hmghs — Lo Bgy o Loyl ¢ Wacd pea s bl oLzl 385~ Ly olale S Suls Y

VYA -l a5

Yo




L e e
et Szl s By -
bl abatil jo gjlop 4l -
slazdl g W — pgen Ll
el jo bl g M3 me -
D! iblgs g golazdl i, -
sl az o 1 ik shatil @ alS5 -
ol g amgi = plaz Jad
el solandl dnsgd goll fpead -
tagry gkl -~
Pl S anegt o ol i -
e e e
by 5 opte lalie o) = iy b
ol gy ol gopyy -
il op g by Sl -
Caslyy flos (Sboyey -
liglie lalfas = L) gopp cunls -
ol M0k S — it Lab
el pligats il 5l (S b By vy -

o sl 4 S5l ol Sl BT -

ol U= oy el (slgSily oMSze -




Ml 1S 5

eVl Sl g U ¢ i s e

Money and Islamic Banking : .8l 4 .5 jlaie

¥ sl slas

‘-l‘"n' sl aluad

= R

A st rasl; gy

(1) gDt ozl 13ty

0 Jeen O o€l O d8ls O alejin B sl Osjlor e LoaSs 355l
Lgiye ot slaimy 3 il Uy Somo Ll g (S0 Sdalas )18 5 5l (ot oy 2y SIS Blasl -
Logrye 4 sl g Wl sy S Ll 5 (SOl SOelas IS g Lo JLlod 1 10555, Slaal
iyd el

Al il iy 3 (SOl (ghmon,) mlis 5o slety, -
sl Byd Sl g 030 -

oyl el 2B enn -

G alepues i -

gy gl -

P RS T o L e - PECT




s ple

ol glys! pla
Ed}l..ﬂ UJL"' Lgl.nj|}!|
aoylye 550

ﬁjL‘._'-I db&1

Flaal il

o ie iyl

4y lae Gyl

X ol gl b

U_JLAI Jh_}l:ﬁl = Ii.m.l) e

Pl e
38 Wi slidsej pF ol potans (gl
(83,5 oo dunyd Coypem) | (90,8 adedin dsya Cojpa) | (30,5 adile daags Sojpan) | (33,0 atlu ey Ojpa)
= b Y- AD
tpalia e b

p1A4F -3 palill = LY Sl allall gl LI Gla¥ lasl —oasdl i jms iplys, Y
Y499 = polaall S Jls —LalSaly Lme3 s LN slaziVl o L uddll Gla¥l -aes) s

Yo o ¥ = e = Sl o = bl adlal 3hgW1 dio jur pBlil dams liat vis ly el ¥

"TAS -aina u.il_nl In,ln alfiails '-I"j tolalas 3lal | wyne I.:.'-L'J"-' £} ol I""‘ olitils - L’JL« wslay il —“lr.'- -I_;.:-L!' E‘H" A

— P Shed e ez i - ol ale g g LSIL 3 6k Silalllae - il a3 Te g a5 F

Ilnf‘lr‘ _{_1|)'£1 k_d;_}la.'kg.il..ll d—l}.ﬂ
"IT‘.".T'—uS.:le 5 QJJH n.li."..nﬂj.:_ —‘;La Ln;lﬂ-&t&i [ LQJLISJE{ 8 LJIH —l_,IJ.c m'hl'.;'lt:?"'""} 3 R | BT

WIVY —opdes — e Cu gt = S g T e A

VARY — g jally sall A s = LW gl il i s dasi ookl A
: J~ (s s sl )




P gbatd) pli

el goluazil allas 2 0 il8 4y o olze

Islamic Economic System: ISl a4 uy0 ol
¥y alasd

TYcely slead

s ige)s 5

S ol ¥ wsly e

3h0 1l

0 e O sBulgl O o) O ole i Boju Dol dos oS 55500

sages i (galazil slizdlad pie saims 5D Lgm e pleie 4 galadl pllai |y alsmtils o Ll - s IS Cilual

gl e )5 5 Gl pegas g

g oogar it olanll glaz i ot saias IS5 gl olsze o golazdl pllss by olgmetils fat Lol o g L3 Claal

ale mead 5 gl egad

i e s

Sl g enlio s gl Jad

wgobanll gliallal (gusy aile iyl )0 Jga cloadles

ol 8 3255 (g, 5 ol plisipgo Jad

Pt (golasil pllsi oSl (AL s py Jad

poll (galazil pllal ooy p oz b

adys sle il glsil 5 caila— oadll cldgo — (eobazil sl ol

Golacil glezlld  Sialan o ilSa — 0550

To




el galansl allss (o glolins ooy Joab

,.'5=|J|5- S § a3 Cales— u‘;!ﬂ'lﬂj g dudy — gabasi cuLSls

f'}l-ﬂ I.5“‘L"“:'i1 fU&JBGJLJ.:.P‘_ﬁ-J.aﬁ

s gl ey
235 b sldn] Py ol s gadiy)
(33,5 adin a0 s | (99,8 adlo ey Gjgea) | (905 sl s s Sjga) | (055 (adele de )0 jsea)
- 1 (AR A gl
ipdlia i3

d...f...i_..'l..l! 3 ‘_i....‘.'rj.l nLL'hjj.lJr —\jﬁL‘f-L 5 ‘_g.}).dnl) ul}"d'l ol aal ‘l.j“l"" l-'}l-.t‘ Ll;&l.a}.i' I:-L‘nu e W 4 £ PR |

Ve - b

VPAP - odholy b ailyRin dnlf byt - ssle golamil pllsi - o dasl o gy T
VIV — odll Slils el — bl ezl pllsi e s o =T

VWPA =]y — Ol salazil plla &y g i~ i o g p4das -F

VWPV - sab ad plial (bl slo gl sl — o0l olail [Llod 7k -5t 552, e -0

VAT lesil elpw o8 5 —(uas  falpg) galadl slpellai o gl -F

7




shadl ple bt gyt o)l ) Glpee

Economics methodology : 5l & s olee

T orasly sl

¥ ool Shias

S0 s

N A R

NS il = 3,5 sl sjlatis

0 beew O sBaly] O a8l O ek ie  BEajlu Dol des LSS 554l
ol Sl elody) 5 ale (bt g lee g petlie L pligmtils 00,8 LAl (S Slusl
ole Sl (lats) g ale it gy Slen g el b glugaetils (9,8 LSl i )58, sl
iyt b

Ll sl Lab

(el Slazdl g e gy iy pal bim 12055 ,.8) ostlie g Bglas -
el ol gy -

Ml gade (olis gy -

el sladg, g8 -

alazes dogdea Jpal -
ole laazily »osle s wiolis slaeggal S0l e pgo Juad

'\.‘-:th I-"!'E‘I 3 dj-:..—-.d .rn'i.e- -

e it gy solizel gl 5 Sl sl -

§ 3‘:;@,,5 slizel slaojpel 51 -
o

| ™




LSy il oojael G -
bl alazl o la gy p pIl ol sps i

G s i Bl s sk -
kel alazll o Lty a8 -

U"}’.ﬂ‘ alazsl FL J__L'Tund,}d g c.\._uli _;3-41 -

bl gl o ale gty s ples Lad

A
i gy -
szl by -
fustesl o
833 W sliseil P ol s el
(30,8 oo dezyo ggear) | (308 amdo dee s Sgsear) | (20, el ol Sogan) | (20 pdida dee e S ea)
- Lhe AR AL

VAN = (555 i ool (oM glamgy ooty — (o4 Llanal 5 Jae — oo sg e -

VWAD Coos — o825l g ajem olfimgt sl alazdl g5lay 4 lai— s o5 ks BT Y

T b Slalllas g il pole ol2ngh — £33 slos aaxr i — el 3,50, s slatal psle 5o Bg) - il ple T
YWWAL —

VAYF — g — prolaall plovall ;25— ol sbazi¥l b carbeall Js = cpll Jaz vk -F

VFFY = adhl il —aill Jpeal -l s yiie =0

8 WWAA —laacll— glazall -l juama il -F

VAP skl glitngie 35— et gy sy gt

ol g sl sle s mame sl SWIEL degasme — codld slazdl 5 S g, allia— GBI sl jas -A

VEVA o yn a5 OBl 0uSiinghs — Lo bl i pma — (godldd (g 83l 5 58— allas o F5ls 4

. _ )




-1 D

e

e sgie -

O R S -

,L,_.,.i_gi:- C-.f_:_l;- -
4las -

a.:_,lj,q =

Pl 1| SO

peiies 08 dlopn -
gy gl -

Ll (48 oy yr 3 OOged (sllael gloog s -
ceale odlps -

,.5)1."3-*.'.-1.......'!-_;.3 _}L_J.ﬂ =

kel slac )57 -
o gy ple -
4ol 3l ds > —

Festlen)l ey

8595 bl sleigasl £t oles ot il )|
(30, il dua e Siggean) | (23,5 padkdo dueyd Sgaear) | (03,5 e o0 Sigeean) | (00,7 acsdie due jo O e}

- e i Y

gl Camipd

YTAL .C_.,l_ﬂ1 lj_ll..\S.EL, \.5JL1: g — uJH E_-L:.u e o i_,L-i-l.al ,_gjbiilu_ —dgasta o todl g desua iy L)

VYT il ol Jafilgita. —(aliaarasi)V A3 eSilillar — s alS g pholle o5 phohnlley Slan Y
WP = gloel (M (500 (535 0 SOl JaS0l ijpal 55 00 = S0l 558 Lo dgamma i gls Y

VYA - Slged g ilitotge = ool (5, S0h — ol s ligorgn T




VAT = 0l 5 (g eaStnghy — bl (g luS0l 50 agfe (o= il s by 3 g deml s st
G0 VEV e —legobaallh Ml 18 oy ~ O] g (30 51 Sl = il s s s
VAAY ~uzsell g il y bt yall Sonabidl Ayl ~an St S g2l -l Jla itk
VWP —plall o - ggmge 3l dazms —alossgll 3y 120 dnr 5 () e Ll
WWPA = Dbl ity slate= gl sbasblsl Sl s o dasee i i
VWA ~(g) e plal s jta = oMl (g )luS3k g b~ peluisilet )5
Ao YEYT —alagdl o - codal) slaiiYl 48 - Liwss itazne Jlaf |

sl Je b5l dita - Sib SMlalnn 485 -l s ol poige

VIV = add ot 283 - oS bzl a8 iloa ~5ame s salllie
VAT - S0l 5 o Dladiod aesba - g lzel glaabe glo SOL S0 Ol 80 5 0ild dmgamms - e 0l s

Sl Ll gl 3L g 3 BBl Renldl g G lnadl g sghald Al Jole (gudi pllai gou ~derma Ml jas

VARY =T alo - LY

™

AN

W
v
V¥
{1}

VF



) 15“"' gl

ekl o ela il s )i gy s olsze

Islamic fiscal instruments : .80 & 0 ol

Viasly sliws

Y amela alows

e N

A Ay U oaely

otk ()l 5 Sy it

O s O syl O alels 0 e g Esjs Doyl sdas LaSs ]

Pl alF 20 51 S8 390 e (sl 5 (oo¥d o sl il el (gm0 SIS Sl

P 5055 3 Joed 3,50 (e a3 5 (ool o sl el oy

v ylnd Blasl

!u.J_-,d J.ajru

preolis 5 SLIS

e eals 5

e sl dlfule 5 Ay 5
e slaglil 488 e

e sl golaiil sla lns
27 slejles

oW she Lo

Gz o csla 3

w35 bl




10- Bourradi | el- problems of research in Islamic economics (with emphasis of prioe ities
and applications). In problems of research in islamic economics ed By the royal acadmy
for Islamic civilization research amman.

T4




olekian g, St golyatd) wolie

olads (e Sine golazil aylic s iy s gl

Muslims thinkers Economics thoughts : 8l & s e

T rasly alows

R e B e

@St )0 o

- AR P

bl

O eaw O ofiyll O o855 O gale i B0sjs Osjilee Lass a5sl

amld o ey gl sloul e Ldea ol sloyl sl Slales (p S golanl glaaz, uil b olesl n e 15 dlasl

il gladiiej ;8 Ll aslio g (gl ks

..,1...__.:-1_?9 goemiils ale bl cge  Lles gl sleal (sl lelas cp Sins (galazdl glaas, il L#'Luf.-i S ald; laal
il gladiay o L&.-T dewalia g ojle auda

iy el

SISy pablia ) b
Obelee 5l Kize | saliazil ez, ail o calazdl adsall pygie -
wohard! sleatsnil 7 b aalllas o Siglica slanlfis -
oliats] SIS Tkt il e ol =

ezl dods  Llog 4 galazil sladzonil 4 sosbop 0 Cudgame -
lsasuil Folas Llad g gobatil gloas,nil o) glaeg -




pelne glg ataail b dcslia 13 ch e g Geals ol atsail o Cles coale -
olas lyg aminl b acglie o plalese bl alacil gl 5 5l g coala -

ol sl T g 2=, Slgo =

polas Slas o g y0gl azsadl 5 ol Sl -
Joal s gl odgs gLl slesle S 2
e sled g ‘smll_,ﬁ'lid_g.: -

I_‘.T_;H_}E"' l_sj\-"-b' ,,J-'i JET I‘&'}rﬂ' u'.ﬂ,.'.‘h Al -

e e pllai 5 (Zlgo ol3 -
gl ol D g e 208 =
::.'IB".'J‘:;' I:.H1 I.:JL‘IJA:JBJ QJL'I_\: g l:q.!jﬂ =

SIS i Suy -
Gyl ol yhal :.:..».E_JES' =g u.f:,;_j =

aloazil 5 é'}k.?-l i gt Ju:_!

dand ol s s ol adi -
dons ol ot s elersl o o aset adi o JF s -
et (al (b el gl b G 5 Sy <

opes ddle ip)las Jd
Blama sl baslie 5 ans ol e indgs callng -
ookl dzyuil g Bl ady il galge e ailis -
n.i.m}g,g! e fLE.’l s

Sitrie opils ol drepl ol el 5 Sl pllsS (S5 =
el hergegd s aale Sl pllai | F5y -

Sk upls Gl amal 1)l Jlaal g (UL pllss -
S s pal dagipl p3gl s g slaanze CudS =
St gl pegers alla 0 DI -

I o ol it -
Slga Sl g ealaddl gl sty b

o2 opl aad bz galandl galsl -

A




dad sl 5l o Sdga 2SS azals

dord ol e g T DDl asly 9,5 g 95,5 sl 5 ik Ll
755 O 527 15 5 Caad

o O o dadeed lagi

= G o Sl

758 (it e st Gl daeand gluagd Jalge

78 (g e ol i lasdl ik

t’.!3-: GLAL“ :l'h":":' LJ..&EI

e I R

A ngls ol sssSe ol o e g by
s doged g (sil azi ISl

Al G et i LS

ceobatil davgd ipiia | |ad

ssb il s anled oS onl 16 salalh anioe Sy
(e dgSs ol 2 e (55801 5 5 pan o

gl ol bcaand flagi 5 (645 dargd

Oyl cpligalaill glaas o g fmnnr

PRSI SUPES NG JrES PR B | EFY

we=ll slagls 4t il b anslia 53 pi= ool 5 (30l 1 ol (glonsls Cles,
09d3 cnl py ol j3ad sgalasil (gl 0

prm ol aligl bojjla Byg i 5 0

pi ol el E g o) Sl andsy

Ol ool a S ol )5

derpl s Glali goS g el gl

T




kil Uy
0535 sl sWiss3l Py clee youan 3 )|
(oo, adkdo deo i jgay) | (23,5 el s pd Qg | (905 adile due p Srgsea) | (30,8 atle dod e peeas)
= TAe FA R AL
e L

VAR — 8 pley o200 428 5 1) 5o bl lazatyuil S8 ¢ leadyuil gy — Shool 2omllyl -

YTAL — (g) gols plal olfzils — slad o o) Sans calasdl sloassnil — susly gl =¥

WEN = o3l gl 48 ool (gladdadl fu b — e 3,3 oLl T

4-  Albach:m. risky capital; business, investment and econemic cooperation paper-presented at
the interactional symposium on Islamic banks and strategies of economic cooperation held at
baden — beden: west Germany; 1981

5- Ghazali, aidat. “Islamic thinkers on economic administration and transaction publisher
details currently not available 1991

T




lsﬂ.a olaB)

whte beatdl:s 8 4 oyo lyie

Fiscal Economics : 18l a es olse
Vidaly alass

YT laels alaas

ke 9

s azly ¥ sy pol

ol sl
0 leaw O a8l O o808 O aleie BEsjw ol les LSS b5l

Cangd g Olalan 43 Aoy i 5 Sy o Mo (slaols 5 Lol da il b shigmdils SLST pois 51 Bula i ey IS Glaal
dptlls cad o hes clpdls o108 e Gl sl o il ol o ol oo slal o S T

28 Ss al)l Jo (sba il 53 bzl 5 el Dbl 258 5L 0 00T o )15 Sz 20

n.'.'-.n-_-j 5 =lalaa 29 fan LJ‘_j';.ﬁ h&*’-:_) -L,‘_.ELII dLﬂJLﬁJ j.LﬂlJ,l_']Lz LLIIJI}_I“.!CJEB,QL-:J'J uib.—‘.li s 31 T :I._‘;_Jti_r Calaal
lpdhls cad s 2y welgad lo o T Ceend iliss slpdue e asile  mles o0 cb e il Szl g3 H (g 8
J'—LJ LJ;_H I.51ﬁ]"ir"'i aj}u}j&j)ij‘j{:ﬁ":‘ht:ﬁlﬂuﬂ-'*g1 L.;Lbal.a Jlﬁmﬁ:;nﬁhjlﬁlld{lnﬂ )Ij!'! u.lljff

23,500 il Juo gla i 0 Lol g ) Eal Sledllel 255 UL ja 5,8 e 13 Gy 300
g Jad e

(bl 3 (o) Jle slaylpl g la Il LIS g pealde <)
el ks - 1-1

o sloolyi 5 bolib ousy ad -T-)

e sla)lib lls 5 28 -1

o slae S ably alby g 2z -T-]

TpKo— oMol o olofl —0-1

Mo cslo file MY IS 5 olas Cad s pdy ot ey T

Yt




b 8 ilise slayd )T
ot ot slphia pl s SEsle Jia ~T-F
(e Slazil 8,8 o) e ¥
S il s cesplls i - )-T
gzl age Sioslhe aaf T-F
e e
cedotar Lld -TF-I
l__JL'-"-E.J_.lfJL_h!A' af}.iﬂ ar H_m..l'{_i‘;.lrj et d.ﬁ"_-.n .ﬂ-.l‘{jjlr ER P —-F
g PG g eils gy — aSiles al)ls v 4 ke ST
B L B
wthlo 2o ol g S loa VT
ety o g3l Gl acgeme  -T-F
L_l'.‘-‘l'_.lll":' oo |.! L ‘__,..!iJln.‘l - L!.I!J"L;.-Il -H=F
bl glls Ss) g ohlo an gl gne -P-F
tule S5l g Jalas 4 (g taaad glidia -0
Joo 29p -
CAPM Juw go9) csdy o —
CAPM Jao sleFhs -
dlope il b -
@fﬁghjﬁljhwhjjkﬁlfmpm J-.Lqﬁ'.h.hf_]if -
i) [ cad 5927 —T-0

) )1 e o -

Jueop 5 -
o sliillo (s M55, -7
pli 8351 127

plee glgl -

Sges i g DS Jae -

Lo = ol alls gy -




I LY
ol eyl g ez Glyl -
culh aslia b ke alygl N8 55, -
S g o8 e Gl -
oyl Sfe @
Sl S5 @
Plar ) S5a »
Ol astes s g M aiiia clalol -
il gl lals b3 —)-¥
Sl sl Y ST 5 Gl clasls 13 pealie g iy i -
(o550 gl el 5 50045 sl anjm a5y Ll 10 Gl g 1 (slaals )3 glgll (505 o3
ol plaw g plaw als S5 ala glasla )l 3-)
5 e il elals 1 5-Y

st Ep 71 g il glaals ) 5-Y
1 il slosls |18 pladl g )lAF 5501 -
sy S ‘sﬂ ala s ls
aholes Ll -T-Y
g g s SlLos ] el s b i -
ahalas Lo 5 MF Cod ilida slglas -
Sy ity o alabas Lzslop s -
oo ddiie olaylol plo g Sy —T=F
Gl iy i -
e tr el -
eolerel JoSo il

g glail a8 Sa -

i

g apls -

b#2




al) slag b gl 5 U1 -
Jad gty gez -
dacgi gloag i o p o fad
L
byl cols 5y a8 -
sagl slaag gl y BT -
b gas per -
JUl g S sl 5 05 ¢ poety s
e
Jadl oy SLiBl (55 pedE -
ol s Shaazdl gl a5 s 5 6T -
Jab sy per -
dlayes il Slacil & 5 055 1plls foad
b P s e -
lap Sl gy els -
syl lep plls )5 by il 3 8as -
S Gan paxr -
Yl e
bep gl -
Sl g I Sl 595 -
S g slea s it BT -
Syl ey oy plliiopSale. -~
Jb s g -

; i:-‘iLL.'u1 L3

°33. 2l sledges] pr obe yosn il
(23,8 ol duoyd Dysean) [ (20,8 atilio dooyd Cijsean) | (30,8 astlio dusyd Qijygen) | (23,8 jasklio dus yd O ygean)
- Tl AR FA R

¥4




st Suad a8 35

et Mol gla ay L adic b5y e Sl

The critics of traditional Economic theories ; 18l 4, a8 olee
Vaasly aloas

TV tela sl

i g

AR aly T osualy gl

oS alatil — 5 = Slasllo s,
'j Jl.]._p.-b.u- EI aﬂLiL.u_',i D QEJL{’ El IJA:J&)-E—! E ﬁjm Dn})b .&&M&jiﬂj

,_f:l'}Lml Slaci| |_'."I"'"' ,__._.u1_'l| r ,_gél.nn.'p'-i‘l diﬂ-dg‘-,Ia-l LJ‘:J"“_ 8 ﬂ-g,_',.:)i s u_.!LlE_’-T éL‘Plgl R ;s.‘!s- sl

el bzl Slas olol s goladil glasy Lot Llodi 5 dyjod () (il Sbml 6,128, Slaal
e

LS gl
pealie g iyl -
it bzl Sl -
e Sl gl -
ol gyl -

old ) olazdl sl oy udi pgs | Luabd
bfp Py -
oliy sl g pali -
o) sl lai gulii g 61 -
b san par -

Sy ks S 3G e e
lefp sl -
a5 slaay i ggeds -

TA




g ey

ejax 2l sledsasl pi obe yotums ol )|
(30,8 padetis sy @ypas) | (90,8 padelie duoyd Coppas) | (93,8 patiis duojs Ojgear) | (995 addie duopd Dygea)
B = 780 ¥ 2
gl S pid

1-Weston and Shastri, 2005, Financial Theory and Corporate policy Copelan.4™ edition.
2-Hull john, 2012, Option, futures and other derivatives, 8" edition

3-Bailey Roy E., 2005, The Economics of Financial Markets Oxford press.

VWA J cgolatil pgle ol jlazid (1) e slazil s pad (ggaga-¥

T




e S pih

VIVE — loai— Sl g o SlEied dge— W g K3l 5 S =zl plasgy )

— o3l jugp Letaly sliud — Jal5 2ol3; b b o aslio 5 (bl Jlil 2 51 Jpol = (o doma s a)S T
VIVA (o)) grass plal gl g (5500 dge

— ol L ol Lassl, Sl — g Ml o (oLl dangs lial g (155 iles denslie— Sgass sgumce T
VYA = (o)) siwas plol (Bg3s 5 (Hjgel aipe

Lol (2552 5 el dmmogo — (53lad (o Lol sl — (oMl olatil 0 (535" Soad = B dara ol ¥
AYYS- (0)) inas

dige — lile wape ol Lozal) Sl —p3l) sladl plisi (8 ogas i oliile — dll Gl (g8,3 g Bl -0
ITVR (o)) (e plal 2y (Aol

G e Lataly alol = ol L o pspan bl ol o s jee colatBl a5 — olie dasme Bie F
VIV = () (eas plol gl 5 (Higal domgn = (oot (ol

o Lazaly sl — Sl S b o colandl angt L W5Luli g 95l poslie —  Jlas dasea g 380 LI Y

VIV ~(o)) teas plal 2agh  Sigel daoge— (g 100




&Ll 3 53

Slad Ggio i ol e g
Trade Law : 181 & oy olaic
Viasly alasd

Y ol olaad

ikl By

ok ey Yool po

3yl et

O e O oftlegl O a8 O ale i Bojai Dol les LS Ajsal

ol Sl gsis p aSB Ll Gahe & bgipe Slegdse g Soloo b sl g8, Slaal

oy Jad
e e e R
5 Joddl Gy s -
e pef glacS L -
ol eSS L -
(S — s = ) gyl olid -
u-t—i"'_}} -
Slplaled 53 -

a




st e

o592 24 sladse)! pr gles pudana o)
(38,5 padiua duoyd Syger) | (03,5 (Al deopd gy} | (3055 et oo Ciygeay) | (39,5 el wa o O gy
1 fae FA FAR
paltn gl

YAS _1_11)'&'.'- "LJEJ L..iL'::- -ddlé_gL"r ._]i..—- Q‘;L:JJ —CIJL'F_II':I' :j:,;.'h- = jyals tlj;.ﬂﬁﬂ I_F_}"-"Ll

oy




	p 001.jpg
	p 002.jpg
	p 003.jpg
	p 004.jpg
	p 005.jpg
	p 006.jpg
	p 007.jpg
	p 008.jpg
	p 009.jpg
	p 010.jpg
	p 011.jpg
	p 012.jpg
	p 013 001.jpg
	p 013 002.jpg
	p 013 003.jpg
	p 013 004.jpg
	p 013 005.jpg
	p 013 006.jpg
	p 013 007.jpg
	p 013 008.jpg
	p 013 009.jpg
	p 013 010.jpg
	p 013 011.jpg
	p 013 012.jpg
	p 013 013.jpg
	p 013 014.jpg
	p 013 015.jpg
	p 013 016.jpg
	p 013 017.jpg
	p 013 018 001.jpg
	p 013 018 002.jpg
	p 013 018 003.jpg
	p 013 018 004.jpg
	p 013 018 005.jpg
	p 013 018 006.jpg
	p 013 018 007.jpg
	p 013 018 008.jpg
	p 013 018 009.jpg
	p 013 018 010.jpg
	p 013 018 011.jpg
	p 013 018 012.jpg
	p 013 018 013.jpg
	p 013 018 014.jpg
	p 013 018 015.jpg
	p 013 018 016.jpg
	p 013 018 017 001.jpg
	p 013 018 017 002.jpg
	p 013 018 017 003.jpg
	p 013 018 017 004.jpg
	p 013 018 017 005.jpg
	p 013 018 017 006.jpg
	p 013 018 017 007.jpg
	p 013 018 017 008.jpg
	p 013 018 017 009.jpg
	p 013 018 017 010.jpg
	p 013 018 017 011.jpg

